TATA RYERSON LIMITED

(100%)

TRL to invest Rs 40 cr
in two new facilities

HT Correspondent
Enlkata, Awgust 31

TATA BYERSON Liwd (TREL). the
sl derviees Joiml wenture De
twoen Tota Stee]
aml the U%
hased]  Hyerson
Tull, has decid-
eel to o1 up e
new  fxcilivkes,
o at  Farkl-
abad and anoih-
BT in Soutly In-
dia ar an esl
il ookt of Bs Hemoro,

In Faridabad, TRL is creating a
facility for rebar processing that
will cater to the boceming corstme-
thoan sewtor 18 will be completod by
the end of the curren Naanciil
vesir, while another undt, eithsee at
Ringalore or Chennai,  will
process stegl plates for the many
facturing sector, manaping diree
tor Sandipan Chakrsveety said
here on Widnesday:

"We will finalise the losation
over the next two monihs depend.

g on the wx impications. The
cyalnation process s already in
progress,” Chakosvorty saod At
present, ihe company has two
units each bn Pune ol Janished-
pue During the current finanelal
wveir, the company’s kot nalbed and
ol rollex) steel processing capaci-
ty will goup from 1.5 million toans
) it presedst to 1.5 mi and then to
2t b B0

“The company will double Lts
present capacity from 1.2 millkomn
lakirie {0 b million tonne per an-
nivem by 000, whibeh would attrace
an investment of pbopd Hs 300
crare,” he said. The company s
evaliating options to have it8 foor-
print on overseas and curreniiy,
bath the promoters with the com-
PRIRY'S mAnageiment are workilng
an this,

By next wear, [whll be ina post
tion to share some nformation
[with the press] on the mserwsas
voptne, " Chakravorty sald.

TRL is engaged 1 sleel pro
crasing with a market shape of 5%
per cent




